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Transition plan status

Investors are seeking more information on how TD Bank intends to meet its 2050 net-zero target. Interim 
emissions reduction targets do not guarantee progress toward the bank’s absolute emissions reduction target 
for 2050. The bank still lacks public disclosure of an actionable transition plan, complete with measurable 
metrics, timelines, and indicators of success, without which investors will not have adequate information to 
understand if TD Bank is on track to meet its climate commitments. TD’s public disclosure to-date received a 
grade of “C-” from Investors for Paris Compliance. 

Toronto-Dominion’s current energy financing activities are misaligned with a credible pathway to its own 2030 
targets and the Paris Agreement. As the #11 global financier of fossil fuels and an estimated 10% of its financing 
activities going towards high-emissions energy activities, TD is unduly exposed to climate risk. Investors are 
encouraged to vote on the highlighted opportunities to encourage TD to release a transition plan in order to 
prove it can indeed meet these targets and shield itself and its investors from climate risk.

Financing activities misaligned with climate goals

Absolute emissions target

No resolution filed at TD Bank on this issue this year.  

Financing of fossil fuel development and exploration

No resolution on this issue is filed at TD Bank this year. 

Inadequate board oversight of climate risk

There are no “Vote No” e!orts being filed with TD Bank at this time.

http://bankingonclimatechaos.org/
https://reclaimfinance.org/site/wp-content/uploads/2023/01/Throwing-fuel-on-the-fire-GFANZ-financing-of-fossil-fuel-expansion.pdf
https://www.bankingonclimatechaos.org/wp-content/themes/bocc-2021/inc/bcc-data-2022/Methodology_FAQ_Banking_on_Climate_Chaos_2022.pdf
https://www.bankingonclimatechaos.org/wp-content/themes/bocc-2021/inc/bcc-data-2022/Methodology_FAQ_Banking_on_Climate_Chaos_2022.pdf
https://www.investorsforparis.com/net-zero-report-card/

